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NFTs, the Metaverse and Virtual

YouTubers: the Future of Media

2021 was a crazy year for virtual media since
COVID-19 continued to keep us away from the outside
world. In March, the popular gaming platform Roblox
went public, valuating at over 41 billion USD, which
was over double the size of Epic Games. In October,
the major social media site, Facebook, renamed itself
Meta, announcing their march towards the realm of
the metaverse. Besides, pixel art characters called
Cryptopunks were sold for over millions of dollars,
catching the eyes of keen investors all over the world.
On the other hand, virtual YouTubers were gaining more
exposure and getting more recognised. Pekora Usada,
one of the most subscribed virtual YouTubers, becomes
the second most watched
female streamer for Q3 2021.

We cannot talk
about the boom of the
virtual media  without
Roblox. Roblox is a platform
where players can create
minigames and share it with
players around the world.
Besides the minigames, the
game boasts an in-game
store where players can
buy and sell fashion items
for their avatars in the game using real money. In fact,
some developers, including kids, can earn as much as 1
million USD in a year. Owing to such a system, Roblox
has been generating heaps of profit in recent years, with
its revenue capping at over 924 million USD in 2020. In
March 2021, all major news outlets like CNN and BBC
wrote about Roblox and its vision on the metaverse as
the company went public. The coverage by mainstream
media shed more light on the idea of the metaverse, and
more people started to know what it is.

One of the biggest news in 2021 was certainly
Facebook’s rebranding. The social media giant changed
their name to Meta in October, taking the “meta” in
the word “metaverse” as the name. The metaverse that
Mark Zuckerberg aims to create is called Horizon. Users
can put on VR headsets to access this virtual world
to do anything they want, including joining a virtual

Terrence Ma

party, attending a virtual concert, buying a virtual car,
possessing a virtual property, etc. Furthermore, users
can customise and trade designs of avatars, houses and
work offices. The CEO believes that such an immersive
environment can completely change the lives of people.
Even though the technology that we currently have
is still considerably primitive to create such a virtual
world, this announcement undoubtedly dragged other
big tech companies into a metaverse race. Microsoft
revealed their own version of metaverse just four days
later, and it is believed that Apple must have something
up their sleeves too.

The future of media does not end here as virtual
entertainment companies
have already found
themselves a  foothold.
In October 2021, COVER
Corp., the parent company
of virtual YouTuber group
Hololive, laid out a brief
look at “Holoearth’, which
is a metaverse people will
be able to experience a
virtual open world with
the members of Hololive
together. In the news
release, the company envisioned a virtual world in which
players can go on adventures and experience daily life.
Players can also gather and converse with other fansin a
communication lobby, and special events with Hololive
members are likely to be held in this space soon. Of
course, in order to get players more immersed into a
new and virtual environment, there is an avatar creation
system where players can collect, equip and customise
various outfits, equipment and accessories for their
avatars. The corporation claimed that it would be out a
few years later.

Many people believed that 2021 was the
first year of the metaverse era. It seems obvious that
the metaverse could be the next big thing, just like
smartphones in the 2010s. With big tech companies
actively investing in this concept, it is likely that we are
not far away from living a second life in the virtual world.
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